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NOTES: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD 
OF HIMSELF. THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. THE PROXY IN ORDER TO BE EFFECTIVE MUST BE 
LODGED WITH THE COMPANY AT LEAST 48 HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. 

 
2. The Register of Members of the Company will remain closed from 

Thursday, August 30, 2012 to Wednesday, September 05, 2012 (both days 
inclusive). 

 
3. Shareholders are requested to notify change in their address along with 

PIN CODES, to the Company at its registered office quoting their Folio 
Number. 

 
4. The Company is concerned about the environment and utilizes natural 

resources in a sustainable way. Recently, the Ministry of Corporate Affairs 
(MCA), Government of India, through its Circular Nos.17/2011 and 
18/2011 dated April 21, 2011 and April 29, 201 respectively has allowed 
companies to send official documents to their shareholders electronically as 
part of its green initiatives in corporate governance.    

 
Recognizing the spirit of the circular issued by the MCA, the Company 
henceforth propose to send documents like the Notice convening the 
General meetings, Financial Statements, Directors’ Report, Auditors’ Report, 
etc. to the email address provided by the members  with the Company.  
 
Members are requested to update their email address with the Company to 
ensure that the Annual Report and other documents reach them at their 
preferred email address.  
 

 
                        
                     

 





DIRECTORS’ REPORT 
 
Your Directors have pleasure in presenting their 27th Annual Report of the 
Company along with Audited Accounts for the year ended March 31, 2012. 
 
FINANCIAL HIGHLIGHTS 
 
The profit before tax of the Company for the current financial year is Rs. 
15,21,028/- (Rupees Fifteen Lakh Twenty One Thousand and Twenty Eight 
only). After taking into account provision for income tax of Rs. 5,73,172/- 
(Rupees Five Lakh Seventy Three Thousand One Hundred and Seventy Two 
only), the net profit for the current financial year is Rs. 9,47,856/- (Rupees Nine 
Lakh Forty Seven Thousand Eight Hundred and Fifty Six only).  
 
DIVIDEND 
 
The Board of Directors did not propose any dividend for the year under report. 
 
FIXED DEPOSIT 
 
The company has not accepted any deposit from the public within the meaning 
of section 58A of the Companies Act, 1956. 
 
PARTICULARS OF EMPLOYEES 
 
There is no employee in the Company in respect of which the information 
required under section 217(2A) of the Companies Act, 1956, read with the 
Companies (Particulars of Employees) Rules, 1975, is to be given. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
The provisions of energy conservation and technology absorption are not 
applicable to the Company. The Company has no foreign exchange earnings or 
outgo during the financial year under review. 
 
AUDITORS’ OBSERVATIONS 
 
The observations of the auditors are self-explanatory and/or suitably explained 
in various notes to the Accounts. 
 
AUDITORS  
 
The Auditors of the Company, M/s Grewal & Singh, Chartered Accountants, 
retires at the conclusion of ensuing 27th Annual General Meeting and are eligible 



for re-appointment as Auditors of the Company for Financial Year 2012-13 from 
the conclusion of ensuing Annual General Meeting till the conclusion of next 
Annual General Meeting. 
 
DIRECTORS 
 
Mr. Deb Ranjan Sen, Director of the Company has resigned from the Board of 
Directors of the Company with effect from 2nd February 2012. 
 
In accordance with the provisions of the Companies Act, 1956, Mrs. Upma 
Prasada is liable to retire by rotation at the ensuing Annual General Meeting of 
the Company and being eligible offer herself for re-appointment. 
 
Mr. Narendra Kishore Gaur has been appointed as additional Director of the 
Company by the Board in its meeting held on 2nd February 2012 under section 
260 of the Companies Act, 1956. He holds such office upto the ensuing Annual 
General Meeting. 
 
AUDIT COMMITTEE 
 
The Audit Committee of the Company consists of Mr. Narendra Kishore Gaur, 
Chairman, Mr. Sumant Bharat Ram and Mrs. Upma Prasada. 
 
CORPORATE GOVERNANCE  
 
A separate section on Corporate Governance and a Certificate from Ms. Soniya 
Gupta, Practicing Company Secretary, regarding compliance of conditions of 
Corporate Governance as stipulated under clause 49 of the Listing Agreement 
with the Stock Exchange forms part of the Annual Report.  
 
MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
As required by Clause 49 of the Listing Agreement with the Stock Exchange, the 
Management Discussion and Analysis report is appended to the Annual Report. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As required under section 217(2AA) of the Companies Act, 1956, your Directors 
state: 
 
i) that in the preparation of the annual accounts, the applicable accounting 

standards have been followed along with proper explanation relating to 
material departure. 

 





CORPORATE GOVERNANCE REPORT – 2011-12 
 
Your Company has been practicing the principles of good Corporate Governance 
and best practices which comprises all activities that result in the control of the 
Company in a regulated manner, aiming to achieve transparent, accountable and 
fair management. 
 
The details of the Corporate Governance compliance by the Company as per 
Clause 49 of the Listing Agreement with Stock Exchange are as under: 

 
COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE  
 

The mission statement of the Company includes creation of wealth for all 
the stakeholders and the Company firmly believes that only good 
corporate governance will generate value on a sustained basis to all its 
stakeholders. Corporate Governance primarily concerns transparency, full 
disclosure of material facts, independence of the Board and fair play with 
all stakeholders. The Company will endeavor to constantly comply with 
and to continuously improve on these aspects with an overall view to earn 
the trust and respect of the Members, lenders and other stakeholders. 

 
BOARD OF DIRECTORS 
 
(A) Composition of the Board: 
 

As on March 31, 2012, the Board comprised of three (3) Directors, namely, 
Mr. Sumant Bharat Ram, Mr. Narendra Kishore Gaur and Mrs. Upma 
Prasada. Mr. Sumant Bharat Ram is Non-Executive Chairman who is also 
a promoter of the Company. Mr. Narendra Kishore Gaur and Mrs. Upma 
Prasada are Independent-Non-Executive-Director. 

  
None of the Directors hold Chairmanship of more than 5 Committees or 
Membership in more than 10 committees of Public Limited Companies. 
 
The Board periodically reviews compliance reports of all laws applicable 
to the Company and takes steps to rectify non-compliances, if any.  

  
(B) Tenure: 

 
Tenure of directorship of Mrs. Upma Prasada, who has been longest in 
office, is liable to retire by rotation under section 255 of the Companies 
Act, 1956 at the 27th Annual General Meeting and being eligible, offers 
herself for re-appointment. 
 



Mr. Narendra Kishore Gaur has been appointed as additional director 
with effect from February 02, 2012. A resolution has been proposed for the 
appointment of Mr. Narendra Kishore Gaur as director of the Company in 
the ensuing Annual General Meeting.   
 
Mr. Deb Ranjan Sen, Director of the Company has resigned from the Board 
of Directors of the Company with effect from February 02, 2012. 
 

(C) Board Meeting: 
 
During the year April 01, 2011 to March 31, 2012, four (4) Board Meetings 
were held on 27th May, 2011, 28th July, 2011, 3rd November, 2011 and 2nd 
February, 2012. 
 
 
Attendance of the Directors in the Board Meeting/AGM during the year 
are as follows: 
 
 

S. 
No 

Name Type of 
Director 

No. of 
meeting 
held during 
2011-12 

No. of 
Meeting 
attended 

Last AGM 
(on 
6.09.2011) 
attended 

Appointed 
as director 
on 

1. Mr. Sumant Bharat 
Ram 

NED 4 4 Yes 25/04/2001 

2. Mrs. Upma Prasada I-NED 4 4 Yes 06/04/2005 
3. Mr. Deb Ranjan Sen I-NED 4 4 Yes 12/03/2003 
4. Mr. Narendra Kishore 

Gaur* 
I-NED 4 NIL NO 02/02/2012 

 
NED =Non Executive Director,  
I-NED = Independent-Non-Executive-Director 
* Mr. Narendra Kishore Gaur has been appointed as Additional Director 
on 02/02/2012 

 
 
(D) CODE OF CONDUCT 
 

The Board of Directors has laid down a code of Conduct for all Board 
members and senior management of the Company which is widely 
circulated amongst Members of the Board and Senior Management 
Personnel. The members of the Board and Senior Management Personnel 
have affirmed compliance to the said Code of Conduct. 

 
 



(E) AUDIT COMMITTEE 
 

A. Brief description and terms of reference 
 

           The Audit Committee of the Company is comprised of three Non- 
Executive Directors, two are Independent Directors and one Promoter 
Non-Executive Director. All members of the Committee possess 
knowledge of Corporate Finance and Accounts. The Chairman of the 
Committee is an Independent Non– Executive Director.  
 
The terms of reference of the Committee covers the matters specified for 
Audit Committee under Clause 49 of the Listing Agreement as well as 
Section 292A of the Companies Act, 1956, besides other terms as may be 
referred by the Board of Directors from time to time. 
 
Minutes of the Audit Committee Meetings are noted by the Board of 
Directors at the subsequent Board Meeting. 
 
B. Composition, name of Members and Chairperson  

 
 

Sr. No. Name Designation 
1. Mr. Narendra Kishore Gaur Chairman 
2. Mr. Sumant Bharat Ram Member 
3. Mrs. Upma Prasada Member 
4.  Ms. Olive Pamela Kumar Secretary 

 
The Company Secretary of the Company acts as Secretary to the Audit 
Committee.   

 
C. Four Meeting of the Audit Committee were held on following dates: 

 
(1) 27th May, 2011, 28th July, 2011, 3rd November, 2011 and 2nd February, 

2012 
 
D. Attendance of the Directors at these Audit Committee Meetings is as 

follows 
   

Sr. No. Name of the Member Audit Committee Meetings 2011-12 
  Total Attended 

1 Mr. Deb Ranjan Sen 4 4 
2 Mr. Sumant Bharat Ram 4 4 
3 Mrs. Upma Prasada 4 4 

 



             
(F) REMUNERATION TO DIRECTORS 
 

The company has not constituted any Remuneration Committee, as no 
remuneration is being paid to any Director/Employees of the Company. 

            
(G) SHAREHOLDERS’/INVESTORS’ GRIEVANCE CUM SHARE 

TRANSFER COMMITTEE 
 

The Board has constituted a Committee under the Chairmanship of a 
Non-Executive Director. The Committee has authorised Company 
Secretary of the Company to look after the day to day transfer/ 
transmission of shares, issue of duplicate share certificates. Details of 
shares transfers/transmissions approved by the Authorized Company 
Officials and the Committee are placed at the Board Meetings from time to 
time.  
 
The Company Secretary of the Company acts as Secretary to the 
Committee. 

 
 

A. COMPOSITION 
 

The constitution of the Shareholders’/Investors’ Grievance Cum Share 
Transfer Committee is as under:- 
 
 
Name of the Members  Category 
Mr. Sumant Bharat Ram Chairman, Promoter, Non-executive 
Mr. Narendra Kishore Gaur Member, Independent, Non-executive 

           
 

B. Information relating to Shareholders/Investors complaints is 
regularly placed before the Committee. The status as on 31st march 
2012 is as under: 

 
No. of Shareholders complaints received during the year:       NIL 
No. of Shareholders complaints resolved during the year:       NIL 

 No. of complaints not solved to the satisfaction of the Shareholders:     NIL 
 No. of pending shareholders Complaints:        NIL 

 
 
 



(H) Number of Directorships/Chairmanship held in other Companies as on 
March 31, 2012: 

 
 

S. 
No. 

Director No of other 
Directorship# 

No. of Committees 
Membership## 
Member Chairman 

1. Mr. Sumant Bharat Ram 5 2 1 
2. Mr. Narendra Kishore 

Gaur* 
1 1 2 

3. Mrs. Upma Prasada 1 2 - 
4. Mr. Deb Ranjan Sen 1 1 2 

 
 
# Excluding Private Limited Companies, Foreign Companies and     

Companies registered under section 25 of the Companies Act, 1956. 
## Includes only Audit Committee and Shareholder’s Grievance 

Committee. 
* Mr. Narendra Kishore Gaur has been appointed as Director on 

02/02/2012 
 
 
GENERAL BODY MEETINGS 
 
 

(I) Location and Time where the last three AGM’s were held: 
 
 

Year Place Date Time 
2010-2011 606, 6th Floor, Vikrant Tower, 4 

Rajendra Place, New Delhi-08 
06-09-2011 11.00 A.M. 

2009-2010 606, 6th Floor, Vikrant Tower, 4 
Rajendra Place, New Delhi-08 

26-08-2010 02.30 P.M. 

2008-2009 606, 6th Floor, Vikrant Tower, 4 
Rajendra Place, New Delhi-08 

26-08-2009 11.00 A.M. 

          
(II) No Special Resolutions was passed in the previous three Annual 

General Meetings. 
 

(III) During the Financial year 2011-12, no Resolution was passed 
through postal ballot.   

 
 



8. DISCLOSURES 
 

i) Disclosure on materially significant related party transactions is 
given under point No. 2.14 (B) in the Notes of Accounts. 

 
ii) The Company has not been imposed with any penalty by the Stock 

Exchange, SEBI or any other statutory authority on any matter 
related to Capital markets during the last three years. 

 
iii) The non-executive directors of the Company are not holding any 

shares in the Company. 
 

iv) The Company is complying with all mandatory requirements of 
Clause 49 of the Listing Agreement. 

 
v) The company at present has not adopted any non-mandatory 

requirements. 
 

9. MEANS OF COMMUNICATION 
 

The quarterly/half yearly/annual financial results are announced within 
the stipulated period and are normally published in Financial Express 
(English) and Jansatta (Hindi) newspapers and are also forwarded to the 
Stock Exchange as per the Listing Agreement. 
 
No presentation of financial results has been made to Financial 
Institutions/analysts during the year. 
 

10. GENERAL SHAREHOLDERS INFORMATION 
 
I) AGM: Date, Time & Venue : 27th Annual General Meeting,   

     5th September, 2012 at 11.00 A.M. at  
606, 6th floor, Vikrant Tower, 4,  
Rajendra Place, New Delhi-110008 

  
  
II) Financial Calendar 

 
Financial reporting for the 
Quarter ending June’ 12  : End of July/before mid Aug’ 12 
 
Financial reporting for the 
Quarter ending September’ 12 : End of Oct/before mid Nov’ 12 
 



Financial reporting for the 
Quarter ending December’ 12 : End of Jan/before mid Feb’ 12 
 
Financial reporting for the 
Quarter ending March’ 13  : End of May’ 2013 

 
 
III) Date of book closure : 30th August 2012 to 5th September 2012 

     (both days inclusive) 
 
IV) Dividend Payment Date : No Dividend was proposed by the 

Director during the year and in any 
earlier years  

 
 
V) Listing in Stock Exchanges : Delhi Stock Exchange Limited 

 
 

The Company has paid listing fee for  
the financial Year 2012-2013 to the 
Stock Exchange. 

 
 

VI) Securities Code  : Securities code for Company’s equity  
     shares on Delhi Stock Exchange is 4902.  
 
 

VII) Market price data: High, Low, during  
each month in the last financial Year  : Company’s Stock 

has not been traded  
during the Last  
Financial Year.  

 
 
VIII) Performance in comparison to broad-based 
  indices such as BSE Sensex, CRISIL index etc. : N. A. 
 
 
IX) Share Transfer Agents for Physical Shares : Shares being  

        transferred in house 
 
 
 

 



X) Share Transfer System: 
 
The shares transfers which are received in physical form are processed 
and the share certificates are returned within 15 days from the date of 
receipt, subject to the documents being valid and complete in all respects. 
A summary of transfer / transmission of shares of the Company so 
approved is placed at every Shareholders’ / Investors’ Grievance 
Committee Meeting. The Company obtains from a Company Secretary in 
practice half – yearly certificate of compliance with the share transfer 
formalities as required under Clause 47(c) of the Listing Agreement with 
Stock Exchange and files a copy of the certificate with the Stock Exchange.  

 
XI) Distribution of Shareholding as on March 31, 2012:  

 
Category No. of Shares Held % age of Holding 

 
 1.   Indian Promoters   
              
 2.    Mutual Funds and UTI  
              
 3.    Banks, Financial Institution,        
        Insurance Companies      
                
 4.    FIIs 
 
 5.    Indian Public  
              
 6.    NRIs/OCBs 
 

 
5,09,600 

                   
NIL 

 
NIL 

 
 

NIL 
 

2,25,400 
 

NIL 

                  
69.33% 

          
NIL 

 
NIL 

 
 

NIL 
 

30.67% 
 

NIL 

 
Total 

                     
7,35,000 

          
      100.00% 

 
 

No. of equity shares held No. of 
Shareholders 

No. of     
shares 

% of 
shareholding 

Up to 5000 42 34500 4.69 
5001 to 10000 21 190900 25.97 
10001 to 50000 NIL NIL NIL 
50001 to 100000 4 248000 33.75 
100001 to Above  2 261600 35.59 
GRAND TOTAL 69 735000 100.00 

 





MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
 
INDUSTRY AND OUTLOOK 
 
Global economic uncertainties have affected India's economy, including the real 
estate market. Macroeconomic indicators are not healthy. Fiscal deficit and 
interest rates are high while the rupee is depreciating. All this does not bode well 
for any industry, especially real estate. 
 
RISKS & CONCERNS 
 
Since the Real Estates market is very sensitive and is derived by the prevailing 
market conditions, lending policies of the government, interest rates for housing 
loan etc. so the growth and profitability of the Company is always dependent on 
these aspects.  
 
OPPORTUNITIES & THREATS 
 
Government policies promoting the Infrastructure and housing development are 
increasing the opportunities for the Company.  
 
SEGMENT AND PRODUCTWISE PERFORMANCE 
 
Company main business is real estates and all other activities of the Company 
revolve around the main business. As such there is no separate reportable 
segment.  
 
FINANCIAL HIGHLIGHTS 
 
The Income from real estate operations for the Financial Year ended March 31, 
2012 is Rs. 17,56,170/- (Rupees Seventeen Lakh Fifty Six Thousand One Hundred 
and Seventy only) as compared to Rs. 2,56,920/- (Rupees Two Lakh Fifty Six 
Thousand Nine Hundred and Twenty only) last year. The profit before tax of the 
Company for the current financial year is Rs. 15,21,028/- (Rupees Fifteen Lakh 
Twenty One Thousand and Twenty Eight only). After taking into account 
provision for income tax of Rs. 5,73,172/- (Rupees Five Lakh Seventy Three 
Thousand One Hundred and Seventy Two only), the net profit for the current 
financial year is Rs. 9,47,856/- (Rupees Nine Lakh Forty Seven Thousand Eight 
Hundred and Fifty Six only).  
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